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EXPECTED DEVELOPMENT 
AND CLIMATE RESULTS
Expected lifetime results of current project portfolio, as of 31 March 2023



1 Job figures are for 2023 only.

ACTUAL DEVELOPMENT 
AND CLIMATE RESULTS
Actual achieved as of 31 March 2023



WELCOME
Although ensuring access to affordable, reliable

and sustainable energy for all is enshrined in

Sustainable Development Goal (SDG) 7, access to

energy is crucial to economic and social

development and the eradication of poverty, and

therefore underpins almost all of the 17 goals.

The importance of achieving SDG 7 by 2030 in

terms of its socio-economic impact and planetary

health cannot therefore be overstated. Latest

research by IRENA, however, shows that the

world is off-track in delivering on SDG 7. Based

on current trends, an estimated 670 million

people will remain without access to electricity by

2030.

A big part of the problem lies in the complexity

and cost of delivering energy access to hard-to-

reach communities, which often lack financial

resource. But the solutions are out there, with

ESMAP estimating that mini-grids alone could

provide electricity to as many as 500 million

people by 2030, albeit with USD 220 billion of

investment.

REPP’s objective has always been to provide

energy access and mitigate carbon emissions,

and has invested heavily in off-grid developers

and their projects across Sub-Saharan Africa.

Read on to see how these investments are now

bearing fruit.
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REPP INVESTS IN DRC 

SOLAR COMPANY, NURU

ROUNDTABLE TALKS 

FOCUS ON SCALING 

MINI-GRIDS

On 2 March, REPP co-hosted the Mini-

grid CEO Roundtable with Africa Minigrid

Developers Association (AMDA). The one-

day workshop convened developers and

financiers for a frank discussion on the

fundamental challenges that are inhibiting

sector growth and to facilitate knowledge

sharing leading to the co-creation of

possible solutions. Watch this video for

interviews with attendees and thoughts

and reflections on the day’s discussions

from Camco’s Ieva Indriunaite and AMDA

CEO Jessica Stephens.

Mobile Power, a solar-powered battery

rental business providing affordable clean

energy and transport solutions to low-

income end-users, has entered DRC as its

fourth subsidiary country after Nigeria,

Liberia and Sierra Leone).

The company’s efforts to bring high-

quality battery technology and affordable

battery management solutions to the e-

mobility market were also showcased in

PREO’s Charging Ahead: Accelerating e-

mobility in Africa.

isolated solar grids by mid-2024 after

securing an initial USD1.5 million from

REPP, Proparco, and E3 Capital ahead of

the close of its Series B funding round.

Find out more on page 5.

MOBILE POWER 

ENTERS DRC

Nuru is on track to build 13.7MWp of

https://www.irena.org/publications/2022/Jun/Tracking-SDG-7-2022
https://openknowledge.worldbank.org/server/api/core/bitstreams/f3815820-92b6-5807-8e9f-d0bd98732b5a/content
https://www.youtube.com/watch?v=GPyXH5SCFQI
https://www.preo.org/wp-content/uploads/2023/03/PRE_E-mobility-report.pdf
https://www.preo.org/wp-content/uploads/2023/03/PRE_E-mobility-report.pdf
https://www.youtube.com/watch?v=GPyXH5SCFQI


The UK's Foreign, Commonwealth and

Development Office - which funds REPP -

recently sent two officials on an organised

tour of REPP-financed projects and

companies in East Africa. The visits

provided an opportunity for the officials

to see first-hand how the UK’s long-term

commitment to Africa’s sustainable energy

sector is delivering transformational

change through REPP and to meet face-

to-face with both developers and the

people benefitting from the projects.

Read Change in motion: a real-life look at

how UK climate finance is building an

investor-friendly renewables market in

Africa for a full account of the trip.

FCDO VISITS REPP 

INVESTEES ON SITE IN 

EAST AFRICA

Above: Site visit of the 1.65MWp “Marco

Borero” solar PV plant in Nyeri county in

Central Kenya.

Left: One of REPP investee ARC Power’s

four operational mini-grid generation

systems in the Bugesera and Gatsibo

Districts, Rwanda.

Far left: This ARC Power customer’s new

fridge for his shop is enabling him to

provide cool drinks and fresh food for the

community while at the same time

improving his own livelihood.
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https://www.linkedin.com/pulse/change-motion-real-life-look-how-uk-climate-finance-building-investor-friendly/?trackingId=neIueEL0RjCpWkSVyT0R1w%3D%3D
https://www.linkedin.com/pulse/change-motion-real-life-look-how-uk-climate-finance-building-investor-friendly/?trackingId=neIueEL0RjCpWkSVyT0R1w%3D%3D
https://www.linkedin.com/pulse/change-motion-real-life-look-how-uk-climate-finance-building-investor-friendly/?trackingId=neIueEL0RjCpWkSVyT0R1w%3D%3D
https://www.linkedin.com/pulse/change-motion-real-life-look-how-uk-climate-finance-building-investor-friendly/?trackingId=neIueEL0RjCpWkSVyT0R1w%3D%3D


Greenhouse gasemissions  

avoided: 15,302 tCO2e per  

year

People with first-time energy 

access: 121,320 (plus 4,460 

business customers and 314 

social and public institutions)

IN THE
SPOTLIGHT NURU

Democratic Republic of the Congo

Technology

Solar-hybrid 

isolated 

grids

Project type

Isolated grid

Supported SDGs

AT A GLANCE

LOCATION

Planned capacity:  13.7MWp 

solar, plus battery and back-

up diesel capacity

KPIs*

Nuru SASA (Nuru), the company behind Democratic Republic of the Congo
(DRC)’s first solar PV metrogrid, is on track to build 13.7MWp of isolated solar
grids by mid-2024 after securing an initial USD 1.5 million ahead of the close
of its USD 25 million Series B equity fundraise.

In March, REPP committed USD 500,000 to the developer in a convertible
note round alongside equal amounts from co-investors Proparco and E3
Capital. The investments have served to bridge a financing gap and reduce
some of the risks associated with the deal for the consortium of commercial
investors lined up to participate in the Series B round. The residual funds –
including a further USD 5.5m from REPP – are now expected to be invested in
Q2 2023.

To date, the company has installed 1.7MWp of operating capacity, providing
commercial and industrial and residential customers in large off-grid towns
with reliable, affordable and clean. Communities in the Ndosho
neighborhood in Goma are also benefitting from solar-powered streetlights
that have been installed to enhance safety and security in a densely
populated area with high levels of crime. The project was partially funded by
the sale of Peace Renewable Energy Credits (P-RECs) to Microsoft in a deal
facilitated by Energy Peace Partners and 3Degrees in 2020.

COUNTRY POLICY ALIGNMENT

Project supports DRC’s Updated NDC commitment to reduce its GHG emissions by 21%

compared to the 2030 BAU scenario through investment in renewable energy development to

meet country’s target of 42.7MW for wind, solar and geothermal energy by 2030. It is well-

aligned with the goals of DRC’s National Development Strategic Plan 2019-2023, which calls for

an increase in modern energy access to reduce traditional biomass. Also directly contributes to

strengthening climate resilience of DRC’s energy infrastructure, thus supporting DRC’s

adaptation efforts set out in the National Adaptation Plan to Climate Change 2022-2026.
Image: Nuru

Offtaker

Households and 

commercial 

customers

* KPIs relate to Series B phase of project only



REPP’S REALISED IMPACT AT A GLANCE1

1 See page 14 for definitions for greenhouse gases (GHG) avoided, installed capacity, new connections and finance mobilised.
2 Refers to number of people connected to electricity for the first time
3 Decrease is due to a project where not all CPs had been met. This amount has been removed.
4 Refers to small businesses that are clients of REPP investees, such as mills, hatcheries, barbershops and shops
5 Refers to schools, clinics, hospitals, waterworks and water-pumping stations that have received electricity through the projects

3

4 5



REPP’S IMPACT PROJECT
BY PROJECT1

1 Figures shown for the number of new connections and installed capacity reflect total performance to date. Figures for GHG avoided are for the year to date..

https://app.powerbi.com/groups/me/reports/5762c2e7-fc8f-4751-9bd5-2ae4b2cdff32/?pbi_source=PowerPoint


REPP’S IMPACT PROJECT
BY PROJECT1

ARC POWER

1 Figures shown for the number of new connections and installed capacity reflect total performance to date. Figures for GHG avoided are for the year to date..

https://app.powerbi.com/groups/me/reports/5762c2e7-fc8f-4751-9bd5-2ae4b2cdff32/?pbi_source=PowerPoint


REPP’S IMPACT PROJECT
BY PROJECT1

ARC POWER

1 Figures shown for the number of new connections and installed capacity reflect total performance to date. Figures for GHG avoided are for the year to date..

https://app.powerbi.com/groups/me/reports/5762c2e7-fc8f-4751-9bd5-2ae4b2cdff32/?pbi_source=PowerPoint


MNT = Monitored. No Targets.
1 Risk-adjusted pipeline includes committed projects and projects in advanced pipeline.
2 2020 job figures have been rectified.
3 Calculated from kWh produced and UNFCCC-approved country specific grid emission factor. For SHS projects, calculated based on sales and a

conservative emission factor of 0.15 tCO2/SHS/year.

4 Number of active customers purchasing electricity in Nigeria reduced in Q1 due to elections and related issuance of new Nira notes.
5 Calculated based on sales / customers and conservative average household size of 5 people.
6 Refers to schools, clinics, hospitals, waterworks and water-pumping stations that have received electricity through the projects.
7 Agent jobs not included.



ABOUT REPP

The Renewable Energy Performance Platform (REPP) works to mobilise

private sector development activity – and investment – in small to medium-

sized re- newable energy projects (typically up to 25MW) in West, Central, East

and Southern Africa to ensure access to clean energy for all and avoid

greenhouse gas emissions (GHG) in line with SDG 7 and SDG 13 and the Paris

Agreement.

REPP is managed by Camco, a leading fund management company, and is

supported with funding from the UK’s International Climate Finance through

the Foreign, Commonwealth and Development Office (FCDO).

To date, REPP has financing agreements with 42 projects or companies spread

across 18 countries and employing 7 different technologies (grid-connected

solar PV, run-of-river hydro, on-shore wind, solar PV mini-grids, solar home

systems, solar PV-powered batteries, geothermal).1 A total of £48m has been

contracted through these projects and an additional £15m committed to

projects in the pipeline.

Image: Mobile Power

Image: Bboxx
1 Eight earlier projects were terminated.



REPP supports developers throughout the project

development process all the way to construction, providing a

broad range of financing services and support tailored to each

developer’s unique circumstances and needs. These include:

HOW CAN REPP HELP?

NON-FINANCIAL SUPPORT

REPP provides loans for selected third party development

expenses (such as feasibility studies, environmental and social

impact assessments, legal advice etc. It also provides

convertible loans to support the growth of start-ups in the

sector.

DEVELOPMENT AND START-UP 

PHASE CAPITAL

REPP helps projects and developers to access appropriate risk

mitigation instruments provided by third-party providers.

These instruments typically focus on risks that cannot be cost-

effectively managed by the private sector - in particular,

political, regulatory, currency and offtaker risk. REPP also works

with governments and other stakeholders on regulatory

improvements to reduce risk in the long-term.

REPP helps developers to structure project finances in the right

way, and to secure finance from REPP partners and other

sources of capital - both private and public. It also works with

lenders and risk mitigation instrument providers to coordinate

their approval and due diligence requirements so that the

funding process is simplified for developers. REPP incentivises

refinancing to crowd in other financiers post-construction

which enables the platform to recycle its capital.

REPP also supports developers and investors with financial

structuring, general project guidance and, in selected cases,

developer capital. It also provides business planning support,

training, workshops and seminars, and facilitates learning and

exchange between developers.

REPP helps to bring projects to financial close and supports the

growth of early-stage companies in the sector, by providing

funding using a range of finance products, including equity,

and loans (junior, senior, bridging).

GAP FINANCING



DEFINITIONS

Finance mobilised - financial resources committed by third parties to a project being

supported by REPP.

Greenhouse gases (GHG) avoided - the amount of emissions, in tonnes of carbon di-

oxide equivalent (tCO2e), which would have been created to generate the same amount

of electricity produced by a REPP-financed renewable energy project if fossil fuels had

been used.

Installed capacity - the rated power output, in MW, of a power plant or other electricity

generator when operational. Also known as nameplate capacity and rated capacity.

New connections - the number of people connected to an off-grid renewable energy

project. It is calculated as the number of customers served by the project multiplied by

the average number of people per household, which is deemed to be five persons.

Image: GVE

Image: OnePower



DISCLAIMER

The information contained in this Report is strictly confidential, legally privileged and protected by relevant laws, and is provided by Renewable Energy
Performance Platform (“REPP”) and/or its manager Camco Management Limited* to you solely for informational purposes. Everything in this Report
proprietary to REPP. Subject to applicable laws, any reproduction, dissemination or onward transmission of this presentation or the information contained
herein is strictly prohibited. By accepting delivery of this Report you acknowledge and agree to comply with the foregoing restrictions.

This Report includes forward-looking statements that reflect the REPP’s current views with respect to future events and financial performance. These views are
based on a number of assumptions and are subject to various risks. Such forward-looking statements are not guarantee of future performances and no
assurance can be given that any future events will occur, that projections will be achieved or that REPP’s assumptions will prove to be correct. Actual results
may differ materially from those projected, and REPP does not undertake to review any such forward-looking statements to reflect future events or
circumstances.

* Camco Management Limited is authorised and regulated by the UK Financial Conduct Authority. More information on Camco is available at
https://camco.energy. The registered details of Camco are: Registered in England No. 09902551, Registered Office 28 St John’s Square, EC1M 4DN,
London.

https://camco.energy/


FOR MORE INFORMATION, PLEASE CONTACT:

Renewable Energy Performance Platform  

28 St John’s Square

London EC1M 4DN  

United Kingdom

repp.energy

+44 (0) 20 8142 9187

info@repp.energy

http://www.repp.energy/
mailto:info@repp.energy
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